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EXSRZ HUZ HG RSJHUEKWOQ P H HQ IV HHQ HQHU R SHIDMA 1Q KHARAXAWHY
+ RRIGAMGHDM * HZ HW ELXSRZ HU Z RBAJ HALHYHQ GRRU HHQ VIMINH RYHWMUIIQ)  GH
HQHU MDA P RAWHHON VRAIDDOHQ GHP RADWAK | 1) $ @ LQZ RQHWY YDQ %4XWHO
P RHMQ HEEIMEHWRNNHQ NXQOHQ Z REHQ

EWXSRZ HU EHQIWEXUHY  JHs QI DIHAEH NBIGH EHGUVHQ HQ SXEQNH RUDQVDWA
VDP HQ GH JH] DP HQDN LOYHVMUHQ 1Q KHWIHXZ EDUH HQHUIH $ @ BIGHQ ] M) P HCH
H.J HQDDUYDQ GH SURGXAWM IQADKDWAV

6106/ KHEEHQ ZH HHQ QHXZH WIS JH HWRQ H FR SHIDMHBIGHQ NXQQHQ QX
QUSRI MUHQ YDQ GNDDCRSI HZ HNM | RQQH HHUH GDQN| IMRQ H DRYIWAMQ RS KHW
YON YDQ HHU LHGHBIQ

6DP HQ QHP HQ ZH GH FRQAR®!I RYHURQ H HQHU IHYRRJ IHQQ) \MXJ  YHUP IQGHIHQ Z H
RJ H DIKDQ\HOXKHG YDQ HQHUJIH IP SRWHQ YDQ JURM FRP P HIFs®l EHAIMHQ HQ
ERXZHQ ZH DDQ HHQ 1Q UWXWHOJHYHNG GRRU EXUHY EHKHHG HQ JHEHT
HQHU LM MHP

0 DDWFKDSSHIMH | HWMO 2 Q] H NDQWRUHQ

EUXSRZHU VF HV &RRSFLW\

%LVVpVWUDDW &RHQUDHWVVWUDDW
$QGHUOHFKW 6LQW *LOOLV

YHGULMIVQXPPHU

. HEVIWM (P DO
ZZ7Z EUXSRZHU EH KHOOR#EUXSRZHU EH

EUXSRZHI@H
EUXSRzm

EUXSRZ)fJ
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9 [HUNADUJ HBIGHQ Z DV ELXXSRZ HUQR] P DDUHHQ IGHH KHWGHH
COWEH 1QZ RCHY YDQ Y4XWHOJH DP HQDM CGH FRQARG! RYHU
KXQHQHU IHYRRY LHQQD 1Q HIHQKDQGHQNRQGHQGHP HQ

Q PDDNM RJH FR SHIDMH HHQ P RHENHU N3DU GRRU
JHNHGP HINAVGRRU P HQUHIXH  RUDQVDWRUIWAKH HQ 1ICDQHLs B
XMIDIIQIHQ ,Q GH| H FRQM WKHEEHQ Z H GH B JHQRP HQ RP
GH UDOMW RQGHU RIHQ W [IHQ RJH SURDMMWMQ M
YHEXCHIHQ HQ GH IXQEDP HOMQ YDQ RQV  SURWPW \M
YHIAMMNQ

* MEDSSRWEHVEKUNAHHQ NBDUYDQ WDQUMIH HQ YHHUNDRKW( HQ
DU Z DDUQ GH LI HAWDQ R H YUM L@ HY  GIGHQ HQ \MDP V
YXSRZ HUIQ WIDWAMCH RP RQEDQNY GH XMEDI LQIHQ YRRIXIW
\M EQYHQ JDDQ + HAP DUNHHWAMYHQV KHVEHT LQ YDQ HHQ QHXZ

KRRIGAMN YRRUGH FR| SHIDWH P HWHHQ YHQIHXZ G EFVIMXUHQ
GH NRP WWDQ - XMIH DY QUHRAMXU GH HHQ QHXZ H [P SXO
JHHWDDQ GH RQEIN\HER) YDQY4XSRZ HU

Q KHEEHQ Z H RQ H WMH RYHWMUILQ) KHEEHYHMMG GH
HQHUIEMDQAWH IV DBHQ GXXJDDP D& GHH ®N\DDO
GHP RADWAK HQ JHGHHTG IV * IMEDSSRWAWHWMOKIMMQGHDA KHW
YHKDDO YDQ HQHUIH 1Q RPBRS °© VWWHQ ] RQQHSDCHBIQ
QDUWXUIN P DDU YRRIDOWAWHQ EHZ RQHY  EHGUMHQ VFKRBIQ
HQ BIGHQ YDQ FR SHIDWAV GH GWFRBFHYH SIRMPAVBIVHQG
KRXGHQ

" DQN DDQ IHGHUHHQ GH QVWDYRQMXUP RJ HIN KHHW HP DDNW

" HUWDDG YDQ EHVXXUYDQ Y4 XSRZ HU




OP_M5w P -DDYHYDJ

L 0/ vb/ U ==5>M BZ
vb/ 1 PMP) AHZ | . Z»
U = . 0 P° 01

=RD 1Q RQGHYARDQGH DIEHHTGIQ) WM ] HQ IV \WOAEWXSRZHURS ~ GHFHP EHU GGQ : H
KHEEHQIQ PDDQGHQWE  QHXZ H BIGHQ YHZ HDRP G

' H JURHL] HWH ] IEK 1Q HHQ JHP D\ GHUWP SR YRRWD® JHYRO YDQ HHQ VAMDWI IVFKH KHURUS QUM
YDQ GH 1QVSDQQQIHQ UFKWY GH OQFHUQ) YDQ GH DRIYMWWQ URQG HQHU HGHBR ,QGHEDDG KHW

EXUHADSMIDO YDQ EWXSRZHU ZDV YRGRHQGH RP GH SIRWIAMQ GH 1Q RQEIN\HIR) Z DUHQ \M
IICDQAHIQ ,Q OJ GH SURIMWEDQ RRN P HHURS GH YDBUWDWA YDQ GH JHSURGXFHHEH

HENAMEMWRP GH FRP P HUADIVHUQ). HYDQ\M J DUDQGHUHQ HQ GH RP | FVWURHLYDQ GH FR| SHUDW \M
RQGHIAMXQHQ

1 RHP HQVZDDWEJ IV HHQ GXIGHDMH HYROMH GRRU GH RQEINHIY YDQ HQHUJHGHIY  Z DDUEIM
QHXZ H FR| SHDQMQ AH UHFKWAHHNY Z LOIQ J HIHWQ YDQ GH HBNAMEMAWYDQ EWXSRZ HUYDNHUHHQ
DDQGHHOMQ  » NRSHQ

' H RYHUURM P HHEHKHG YDQ GH BIGHQ | 1M I RQHY YDQ KHWPAXWHY + RRIGAMGHTIN * HZ HW
P DDUGH FR| SHUDWH YHZ HORP WRRN DQGHUH WSH DRRUHQ 1Q @@ P HVKDDULGFOMHYH GRHOAMT)
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( QALY YDQ KHWDDQIIOFR| SHIDQWMQ LQ \MQ RS] IFK\M YDQ YDOM EHCDGXNNHQ 8 IMGH
RQGHYABDQGH J UDILHN ] 16D HHQ DDQUIBOYDVMMEBR) HQ \M QRMUHQ

. IV KHWHFRGBDUP HW  QHXZ H FR| SHDQMQ

. IV DEHCHQUAIHP D PHW P HWHHQ JRHGH G QDP IHN DDQ KHWEHJ 1Q YDQ KHWIEDU
IHE® P DDW

. VRSGHIRHGHZH]  IQVBFKW P DDQGEHQ P HWHHQ] HHUDRWIHYH P DDQG P DDW

JHGHHOWHOLMNH JHJHY

=RDY 1Q RQGHYABDQGH [LIXXUWM ] LHQLY 1V KHWRSI HKDD@H NDSMIDOTFKW HWMI HQ : H] 1) YDQ HHQ
NDSMIDOYDQ HXR RS P DDW QDDU HHQ EXU HIDSMIDOYDQ HXRR 1Q
P DDQGHQ JHIDDQ Z DAGHHUIRP VRS HHQ IQYHWMUQ) YDQ P HHUGEDQ HXR ] RQGGHUGDAZ H
GDDYRRUVSHALHNH FRP P XQEDWHDPWAY KHEEHQ RQGHURP HQ 9 DQEDD) EHGUDDIWGH JHP IGGHTH
LQHAMIQ) SHUFR| SHIDQWRQI HYHHU »
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(YROXWLH YDQ KHW EXUJHUNDSLWDDO SHU MD

@ :1.HXZH FRJS @ 9HUKRILQIHQ YE

( Q\HB! RSP HUNQJ HQ YHUEHQHQ DDQEDFKW

. Z DV HHQ UHFRUEBDUP HWHHQ RSEUHQI WAYDQ » YU HOXWOIWQG GDQN IMIHXZ H
GIGHQ YDQGH FR| SHIDWM

. P DUNHHUEH HHQ NHHUBXQAVRQEDQNY HHQ DICDP H YDQ KHWDDQIUIOQHXZ H BIGHQ WMHI KHW
DDQGHBIQNDSMIDADDG HQDN RS ZDAHHIRPWRS  YDQKHWEDWIDURSJ HKDDGH
NDSMIDO Y4-MBDQGH BIGHQ EHYHWM GHQ KXQ EHMRNNHQKHG NUDFK\W

« 1 DDUYHZ DFKWY ] DOCH IRQGVHQEZ HYIQ) GRRUEXUHY 1Q DIGHP HQ D& JHYRO YDQ CH
YHYWAKXIYIQ) 1Q GH DPWMAYH N.DFK\MQ QDDUKHWEHBIQ YDQ HQHU IH
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" H SURGXRIH YDQ KHUQHXZ EDUH HQHU IH IV HHQ YDQ GH GUH NHDRRYWMWMQ YDQ GH FR| SHIDWH 1 RJ
P DDU\®HH NBDU JHBIGHQ XIWH %4XSRZ HU] 1 EH| RUGKHG RYHU GH P RHOMKHG RP  YRTGRHQGH
GDNHQ W YIQEHQ YRRUGH RQEINVHI  YDQ KDDUIRRYRIBIVFKH [QADCMA

" DN IMGH 1 HWYDQ GH BIGHQ HQ GH YHUAMINQ YDQ KHWRSHIDIRGHB! WDP IV GH H VWD
DDQ HQDM YHUEHWG

,Q ppQ NIDUMIE KHHWEH FR| SHUDWH KDDUSURGXPIHFDSDFMMWWYHUEXEEHT HQ KDDUDPIYIWMQ RS KHW
JHEHG YDQ GH IQAB@WH YDQ ] RQUHSDQHBIQ DDQ HQDM JHAKFMUHHE  KHWRSVSRUQ HQ
SURIMUHQ YDQ GDNHQ KHWP RQVRUHQ YDQ IQAB@MA GH FR| LEQDWH P HARQGHIDDQCHP HY HQ GH
IQEHGUMAME YDQ SURVIFMQ

2 RN GH FRP P HIFis ® DDQSDN IV SIRHWIRGHBU JHZ REHQ P HAHHQ EHMUH IGHQMEDM YDQ GH
P HHWWHBIYDQM SDUGHY YRRUVDP HZ HINQJ P HWELXSRZ HU

' HFR SHIDW IV QRI VMHGY DR RS ] RHN QDDUQHXZ H GDNHQ GXV DY X GHHOXIW DDNAYDQ HHQ
DSSDWWP HQMQFRP SB  VFKRRO VSRWHUHQIIQ) R DQGHUH RU DQYDWA GH KDDU HQHU HUHNHQQ
HQ&2 XMWMRRWZ IOHDIHQ CHHP GDQFRQBFW HARQY RS
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YXSRZ HU RQE INNHOWP RP HOMHOGUH KRRIGNSHY YDQ IRIRYRIBWFKH IOARMMAV 1Q KHAWAXWHY
+ RRIGWMGHDN * HZ HAWWMDHQY DIJHWMP G RS VSHALIHNH FRQM WQ HQ JHEDVHHG RS SWCHSHV YDQ
HOHW HIYAKH VREEDUMAW

LpB%+Z/ [ . G 7 [U5.

,Q QWP RGHOEHVOMCH $OHP HQH 9 HUDGHUQ) YDQ 0 HGH HIHQDDWY RP
VDP HQ W Z HINHQ P HELXSRZ HU YRRUGH LQABEMH YDQ | RQQHSDQHBIQ RS
KHWGEN YDQ KHWJHERXZ ' H SDQHBQ ZREHQ DDQIHVERWMQ RS CH
JHP HHQUAKDSSHDMH P HMU Z DWEH P HGH HIHQERP \RHDDWRP \M J HQHWMQ
YDQ JHHU JRHA\RSH HONUEMW ( YHQMHBI RYHYFKRQ NXQUHQ
YHYROHQV JHGHHG Z RGHQ P HWGH EHZ RQHY YDQKHWHERXZ R+ 1QAHQ
WHHNHQG + RS UWIIRDDO QYHDX  JHQWAMHEG ZREGHQ YD
HQHW IHCHTI VP HFKDQWP HQ

° "5/ w%MPB%+Z /

" MIQQRYDWAYH P RGHOY RQE IN\HT GRRUEWXSRZ HUHQ P DDNWGH XMIROYDQ
] RQQHSDCHBRQ P RIHIN RS Z IMQYHDX * H@QMHWWHHEH EHZ RQHY \AMBIQ
LQAYIGXHHOKXQ GDN WU EHVAKINNGQ)  YDQ KHWSURWFW ,Q IXIOJ HQHMQ ] IM
SURIMIU YDQ GH @NDDO JHSIRGXFHHEH WIRRP  \MIHQ HHQ EIYRQGHU
YRREHD HQ WBEHO\IUH  + HWRYHWFKRWDDQ SURGXPMH NDQ GDDUD
JHGHG ZREHQ EIQQHQ GH Z I Z DWGEH GND®! HQHU HIYAKH VRIEDUAMW
YHOAMNA

» 7TBB5ZT+ b) P 5/ P) MB%Z |

7HQ VBWH YRHWEWXSRZHU RRN SURMPMQ XIWRS JURMMH VFKDDO I1Q
SDWZHWAKDS P HAP HRSHCEDUH IQAMERI HQ R YHIHQUILQIHQ ( HQ WHIHQG
YRREEHHG IV KHASURMPWQ 6 ION 1@/ CDWRWGRHOKHHWI HP HHQMDXH R
SDMFXQHH CDNRSSHYONHQ W EXQEHBQ RP ]R HHQ WJQUEDQM
] RQQHSIRGXAH \M WHDOVHIHQ \WQ YRREHB! YDQ GH LQZ RQHY YDQ CH
JHP HHOM 1Q KHWELYIRQGHUYDQ GH P HHWWWZ HWEDUH J URHSHQ
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$OPRPHQWHMWIHYBHRBE®HEWD®DJHJIHRYSSER Q G H UV WNDIDQMN
SURMHFW ZRUGW YHUYROJHQV LQ GHWDLO EHVSURNHQ RS G

B3URMHFWHQ JLMQ JHFODVVLILFHHUG YROJHQV YRRUWJDQJVI

« ,Q H[SORLDACDOMLEBEGPLQLVWUDWLHYH VWDSSHQ JLMQ DIJHUF
RSHUDWLRQHHO

« ,Q RQWZLNNHPURUNVRYHUHHQNRPVWHQ JLMQ RQGHUWHNH
JLMQ JHSODQG HQ DGPLQLVWUDWLHYH SURFHGXUHV JLMQ
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“55. 5M5/ ... MB%=Z |
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N:S
* HQAMIGBHG YHP RIHQ KHWHTXLYDBIQMWDQ KHW
HENUEMWWWYHEXXINYDQ  KXIVKRXGHQV

ppFZ PI+ PMM / v5RP [/ G ' H vb/ 5/ .. bb/ MpP'

1 XM /6PP 65 w [/ : w/zZm) T

Q KHW NDGHU YDQ GH GULHSDUWLMHQVDPHQZHUNLQJ WXV VI
EUXSRZHU ZHUGHQ YLHU LQVWDOODWLHY YROWRRLG 'LW ]LN
SDUWQHUVFKDS GDW GH NRPHQGH MDUHQ ]DO ZRUGHQ YRRU
EHUHLNHQ

« 6SRUWFHQWUXP ° $OJHPHHQ N:S

« 6SRUWFHQWUXP ° &DIHWDULD N:S

« +XLV YDQ &XOWXUHQ N:S

« 3UHYHQWLHKXLV N:S
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+HWROPWUHHWYV S URW HEXRWHDQG H ] H OVEH DQVW DRPRM H]DPHQOLMN
JROQQHSDQHOHQ RS KXQ GDNHQ WH ODWHQ LQVWDOOHUHQ ° |

« =RQQHVWUDDW OHWVLGRS #%REY SULPHXU YRRU EUXSRZHU
PHHUGHUH EHZRQHUV YDQ GH]HOIGH VWUDDW ZHUGHQ VDF
ZHUGHQ XLWJHUXVW PHW JRQQHSDQHOHQ HQ JHJLQQHQ
YHUGHOLQJ YDQ GH JHSURGXFHHUGH HOHNWULFLWHLW

- &RPSDJQRQVVWUDDW #+6FKDDMNUEHHN
7ZHHGH EXXUW]RQQHSURMHEW JHOHLG GRRU HHQ EHWURNN
PHHUGHUH ZRQLQJHQ XLWJHUXVW PHW JRQQHSDQHOHQ

.« 7KH . %UX¥VHO N:S
+HWWZHHGHESDUWHPHQW IGORRPBEUH{ S R PHHW R Q Q H S D QZHOHD
XLWJIHUXMWMGBHXRIS@HDOJHP HQHU JD G HHIUGEIBH]RQQHSDQHOHC
JHWQVWDOOHHUG WHQ UHFKWVWUHHNVHQ YRRUGHOH YDQ G

. &/7% 7UDQWYDDON:S
EUXSRZHHIRQQHSDQHE@BFYWIRGSHOHAHBR XD G HLRPP X QLIVQ G
7UXBWXVEHD%' HIHHHUVMWAH Q ZH UANRWGW Y HU G HURHHWM X Z H
SURMHESDIQG HURA% JHERXZHRS RZWEWL M ]R QUGHRSG/LSD UWQHUVFKD
PHWHRUJD Q L&IDAMUB VG HQ O W H IZRIRWPHRIZBBIDU GKRRWY Y HYRR.Q J
LHGHUHHQ HFKW EHWDDOEDDU ZRUGW
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.« +XLWOWHGH ODLVRQ@ GH 3DB]
'LWSURMHBWXV\EHRMHWW XY DIODUXSRZIROQH HOQWRHWYHUDO
W R HJD QN MEQWRR Y RGAH J H QGLM KK HWH H W\ @ H U HUMGE MW HQM Q
+RHZKBYHwWQ VW DIRORHYIREMHDWA/REEHHS H UINW 63UX ¥ R J H GPLLNDNG H U
UHQGDEEHIH QURRWGH HLJHQGR PIVSKERM BR®HBHOD QBB G W

V R RIUGQW. W L DYWHLUHWHRE W Z LN NHH D AV L Y LYADHE MY HQ H Q [ 1 M@PIP H U V
VW HUNHVWRISEEHP DD W V F K D SCSRHHOQ WIW HDARLHE RHH U B WS R M H F W
YROGRHW ERYHQGLHQ DDQ GH UHQWDELOLWHLWVGRHOVWHO

. ODQLDN 3D&RXWH: S
ODQL®MNGRXWHRQLHNHIMRUWABRQXP H QWHRENHH URBP JHER X Z G
WRMOLPKD®K\EULGHERXEUHQHWQUHOLJLHXAHHQVFHKQBHQ
VSRUWJHPHHQVFKDS VDPHQ RQGHU ppQ GDN ° HQ QX RRN RQ

. 6DLQW -RVHSK VFKRRO N(GVHQH

7ZHHRQQH S DIQA\OVHEGITEWM INHBHQG DN HY@D GG H6DLQW -RVHSKQ/FKRF
(OVHQB DWW Q VW DYIDOLWM XEBIQ H DG QBN H U W\ HEWLDMH @ HVW DD Q G H
LQVWDOELBLMDDQHEUKYNLBHELIJHQGRP VR YHGWOFREW U
RYHUJHG UQUX®O D U YIRIRIEW X S R & HWF K RHRHKOG H Y@ G HR SJHZHN W H
JRQQH HQHUJLH
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Q (OHH JDDQ ZH ] RQQHSDQAHBRQ
IQADBIUHQ RS KHWEDN YDQ HHQ JHERXZ
ZDDUQ JRZHO HQ ZDWHHW DY
DSSDUMP HQMQ] D JHYHM G

' H 610/ BICONHW [Q 610N QY Z RBNCH
\ HHGH NHIN GH ] RQQHSDQHBIQ RS KHWEDN
NUMW:  H KRSHQ CDAKHAQIHWGH GDMM ] DO
| 0D

'H VDPHZHNQ) PHWGH &RPPXQW
/ DQG 7TUOMN &/ 7% Z ROBMYRRWWH HW 1D
7WIDQNDD IPHUYRRU B HH SIRVIPMQ
JHSDQG  $QEHSHQ HQ * WD ' H
QAR@WV | XBQ 1Q QHXZ ERXZ ZRQAQIHQ
Z REHQ JHUDOMHH G

,Q VOP HZ HNQJ P HWGH URHYHHQIIQ)
DDQ KHWNDQDDOIQ $ QGHBIFKWY EWXSRZ HU
YDQ SOQ ] RAHSDAHEQ W IQADMIHQ RS
KHWIURM GDN YDQ GH YHHQIIQY ' W] DO
QHW DBHQ HHQ GHO YDQ @H
HHJLEHKRHW  YDQ GH  YHHQUIQ
GH\N\HQ P DDURRN HENWEMWWGIYHUHQ DDQ
EXXWEHZ RHY (U Z RGP RP HQMHOHHQ

VDP HZ HINQIVYHEDQG RSIJH HWP HWGH
Z M+ Hv6 DG

1D JRHONHXUQ) GRRU GH  DOHP HQH
YHUDGHIQJ YDQ HOH 9HHQIQ YDQ
HIHDWHQ [X®RQ GH SDHBRQ ZREHQ
JHOABBHEG WQ EHKRHYH YDQ CH
EHZ RGHY

,Q 8N\HO KHHWGH 2 SHQOFKWKRRO ( FR®I
3010 $IU EXSRZHU JHNRHQ YRRU CH
XMEHAQ) YDQ KDDU | RQGHSDCHBIQIQADDMA
: H KRSHQ VDP HQ P HWGH VFKRROHHQ DDQIO
IDQBMVFKH ~ DPYMWQ W NXQQHQ
RQGHHP HQ

' MDSSDURMP HQMQFRP SB[ EHVIIDQGH XIW
QH JHERZ HQ KHHWHYRRUJH\R HQ RP

] RQQHSDCHBRQ W LOABGIHQ RS HHQ YDQ CH

QUHJHERZ HQ

$O RXUHEHO YDQ KHW \AKPXUHGI
SDU@HYWFKDS P HAGH JHP HHQM 6 1QWF Ly
HQ ( QHEWD ] X®Q ZH GH XMEHAQ YDQ
RYH IQADMWAY 1Q KHWSRIFHQWKP DDQ
GH 5 XVOQOMPDWHGH] HWQ
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"HRQWZLNXBQRMDRY R O W@KvULFEH X VIVRIKESWE H O D Q YWLIMDNIW W X N N H
RS GLH EUXSRZHU ZLO DDQSDNNHQ

+HW DFWLYHUHQ YDQ GH SURGXFWLH LQ (KWHMRN W/GBIRINHDQ ¢
ZRUGHQ JHKRXGHQ PHW GH WLMGVVSDQQH WXVVHQ GH GD
GHOHQ GDDUYDQ 'LW KRXGW PHW QDPH LQ GDW GH YHUSC
LQVWDOODWHXU 6LEHOJD HQ %UXJHO QDXZOHWWHQG LQ

"HUN]DDPKHGHQ RS GH SURSGXE® WIHDORFIDAPHLARQLWRULQJ W
RQGHUKRXG YDQ SDQHOHQ EUXSRZHU RQWZLNNHOW JLMQ
SUHVWDWLHY YDQ HONH LQVWDOODWLH WH JDUDQGHUHQ

 QYHVWHULQJVILQDQFLHULQJ EUXSRZHU FRPELQHHUW ED
EXUJHUNDSLWDDO RP KDDU SUR MM BW H®RR W6 VIWG D Q E IQH UYHDX
LQ WH EHUHLNHQ LV KHW HVVHQWLHHO RP RQJH ILQDQ
KHW ILQDQFLHHO EHKHHU YDQ RQJH LQYHVWHULQJHQ WH Y

'"H SURGXFWLH YDQ IRQQHSDQHOHQ ZHUG PRJHOLMN JHPDDN
YDQ GH ZHUNJURHS 3URMHFWHQ EHVWDDQGH XLW RQJHYHI
ZHNHQ ELMHHQNZDPHQ RP GH YRRUWJDQJ WH EHZDNHQ
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s/u/l P 5M... . Zw b+s55M7X/ ... [ P

6DPH®HW DQGHBEBXUJHUHQHUJLHKRIIBIRYPBUKSRZHU FR|SHUD
EHVORWHQ RP YLD 6HD&RRS &962 WH LQYHVWHUHQ LQ RIIVKF

'DQNHMQQYHVWHDWLQUEHMD S L WD®DS L L2DMWLK REH] BWD F R®S
YDEXHWIIVKRWLEGSDRNWKZPE®HRJUD I LRFE|KKE L Q D W HfQ

f2

'"RR W D D3HHO QIDPWS L LD WK R HV F K6IHNDW RRSHHHQURGXFWLHFDSDF
YDQ O0: ZDWYHUHH@RMREMIQGW XUELPIOWHNWULFLWWD®@MBRIR G X
KXLVKRXGHQV

7XVVNOQQM¥IBHFHPEHUSURG XF HHIIMG® G SDRIMVKZLJEGK DDQ
KHUQLH X ZE@HNHW UL IF WWIHQS\D UWLFLSDWR B JUYD@GHEXUJHUYV
YHUWHJIHQ2RRMWGH UVADDP HRIQJHYHHUK GLERRAHOJLERKHHUYV
LM HSURGXFHE UG I31W B BMR\WWH U D Q NHDUGHH) MW U D W HVIHL W/ i IR Y
%HOJLKPIQH KEWHUPLQGHWHI HQHUJLHD I K D QKHBH KMRXKBIQ G
HFRQRP LIMFMRIP VRID® D GIGX L W H L &G BvE ¥ MYH@! | VKR UBIGHQHUJLH
DDQ OHGHQ YDQ GH FR|SHUDWLH WHJHQ HHQ HHUOLMNH HQ "

Xl ...% P /| . P v55PpP))
/] P ==5>M PBPZ T
Ne) EHUHGMNWH SDP2@HHQHU PHHED Q PHQVMODGYHUWHQWL

RS VRFLDOH PHGLD SHUVEHULFKWHQ HQ FRPPXQLFDWLH YLI

+HWRRUVSUR QG REEIMMIPELWLHXWLOMRIS&D O¥RR U Q D PYHIDQ M N
EHVWD DOIGMRG HF R|SH UB QKIXHE L U HE MW Z H &NRHDE ULHMHYWH VW HH U G H

PHQVH®ZLQGH Q HRBJHH EHVW D DIHIEHY® U VW HKIXQV H Q
EHWURNNH®RKHQGH XZHGHMR WIFRD BLOHE HZ HJ L Q& R WZBIDXG
PLOMRBIDQ NDSLWRBOHKDDDBD UPHELWGH DOOHUH@DWLRQDOH
IRQGVHQZHUYLQJIXVF\GR SDIRNMER KB H U DY\W UMD U REHE QHGHH O G H
ERRGVFKDS

OHHU LQIRUPDWLHY KWWSV Z7ZZ QRWUHHQHUJLH EH
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o Z Pvb/ U ) 'ZP+Z Zvbl
GPMsW P / P U )/

9DQBILQG KHEEHBQD®ZRQMHD @ HWU XV WIRAYVG VW HIi6ZHHOMMY M Q D O V
SXEOLLKNVAHMOLQHUHQ@PHL GGHORQYRBWUHQH PW R BIH V@R N G R BSWH
FRISHUDWLH HR S OHAHWNW. FLWHLW

(Q H U BLHHOLH®HN Z H HSG.WIYCDHELWU X S R DI H @ HUVMIF K W V WIUGHRIWIMMEHY H Q
GHRQQH HQHUJLHDUERGOSRE HMH Q Z R QWG U X V YRI®DMMX Q Q H Q
SURILWHUHQ YDQ ORND GH NW WKLHUW @IHLXZ B\CHIH @ HHQ VWDELH

1 D D WWWWW U HY/CHIBUH & Q H UU D B W& MHHIE D V HPRISE R O LKSLDWS LW QGRR N
HHQFRQRP LDAFKH FVQ H U ELHO L HMR REHOH G HQ U G'W U E U X RN\ W
DXWRPDWHWVKK JHO B @HWG W Q G A UQ GHAQ V WLRIRIU Z D DYURGRE.D
FR|SHUDWLH ‘LW EHWHNHQW GDW HHQ GHHO YDQ GH FROOH|

'RRUGHHWH)HPHRDQGHVDPHQZHUNHLIQVW HUHNGIHE® HFRQRPLVFKH
OHYHQVY D WED@®HKHR IGHBWR | L WHG HWOM D@ HH Q BIUKE L8 R WX Q
HLJHQ LQYHVWHULQJ ZRUGW RSJHZHNW

"RRQW X LQ %UXVVHO HQ KHHIW X JLFK QRJ QLHW DDQJHVOR'
KHW WLMG RP DFWLH WH RQGHUQHPHQ

KWWSYV FRRS EUXSRZHU EH 1UB%( SDUWDJH G H

Ww5) Z | Zbb/ )6 I TZ i
) U/
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YRYHQARDQGH J UDIHN VRRQAGH HYRGMH YDQ KHAWDDQIBIOBIGHQ GDWEDDGZ HUINHDN DDQ GH| H DPRYMMW
KHHWGHHOHQRP HQ ' IMRP YDWBIGHQ GH ] IFK KHEEHQ LQI HVFKUHYHQ RS HHQ R P HHUDDQGHBRQ GH
OADDW YDQ HHQ VIPPH PHMJ KHEEHQ DDQIHYWDDIG GH RYHHHQWRP W YRRU
DDQGHBIQSDWMIALSDMH KHEEHQ RQGHWMNHQG HQ Z DDLYDQ GH RYHUHHQNRP VLY J HUHI MIHHUG RS KHW
6 lEHOD SOMRWP

2S GHFHP EHU WCH EXSRZHU  OIGHQ GH ]IFK KDGEHQ DDQIHP HG YRRU KHW
HENMEMMWGHHSURIUDP P D + HADDQEONDQMQ Z DV GDDWP HH 1Q ppQ NBDUMIE YHBUIHYRXAIG ,Q
Z DUHQ HUZ HH SIHNHQ M@ HQ RNREHU

+ HVGRHOLY RP WIHQ HCG GGHQ W EHUHNHQ AGH SDWASHWHQ  DDQ KHWGEHBIQ YDQ
HQHUJ IH
5 " Il I w MB ZP/ vkl 5/ ..

) " P+Z 2

6LEH DY HOWH PLOQXWRQQH HQMOWMWUBRQYROGRHD@QERGQHHPW WUDGLWLRQHOH
HOQHUJLHOHXHRVDIGBBR QW Y W@ HWB F W XpJHOD QU XSRAPPY Y DR ZHQHUJIJLHOHYHUDQFLHU
PHW ZLH X HHQ FRQWUDFW PRHW RQGHUKRXGHQ RP GH OHYHULQJ WH JDUDQG

Ihttp:// www 6P_M5w PO ))5¢ 6P_M5w PO

% P 0 )/ [ 1 /15vbzZ v O [ TZvb/
OP_M5w P

EWXSRZ HU YHIAMUNA] 1) FDSDFMWWQ HQ LOAKP HQMQ RP HHQ VWMUNH GHQWWRRU KHWGHBIQ YDQ
HQHUJ IH RS \M ERXZ HQ

6106V VHSWP EHU IV ELXSRZHU EFWRN\HQ EIM HHQ  DRHRQGH] RH\VSURWMPW GDW Z RGN
RQGHWAMXQG GRRUGH + HIRV ) RXQEDIRQ 1Q KHARDGHUYDQ KHW6: ,) 77 SUIRIWDP P D HQ 1Q QDXZH
\VDP HQZ HINQJ P HWGEH 9 UM 8 QYHWAMVAXAWHO 98 %

H-L1O 6

)281" $7,21
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+H\S UR MKHHHM/D G D VQID OLWP SD MW VR S H U D W RR G M O N WYX HIB Y6
RQW Z L NAHHL QW@ U X IRHPE WBIHDOHMRAHU QL H XHZ @ B URIBHH QQFOXVLHYH
HQGXXU]DPBIQ L WWY HUE HW'H WHQR MKHFMDND G R HOB UJLHVWWRIP HQ
RSWLPDONRNWHEH U O DHIKQALVKRXGHBW UHEDMMHIQHUILHWUDQ VI
+HWSURMRBWH U]RHRMEX UJH UL Q L VRISCKWM MHYELGY® QH Q H U &
HQHUJLHFRQVXRSWGXHFWEH HQ VRFLDOH JHO LW MWD YO R HGEH

'LW ELHGW EUXSRZHU WHYHQV GH PRJHOLMNKHLG RP RSHUD
LPSOHPHQWHUHQ

« JHDXWRPDWLVHHUGH IDEFWXUHULQJ
« (HQ ,7 DUFKLWHFWXXU GLH GH DQDO\VH YDQ JHJHYHQV XL
. ORQLWRULQJ YDQ RQ]JH WZHH ZHUNLQJHQ IRWRYROWDWVF

+HW DFWLHRQGHU]RHNVSURMHFW GXXUW HHQ MDDU HQ ORRS
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UXSRRAWUDQLWHHUBWPBDMWEUXuSRSM VHHAH YHQHPBOWQ]H
FRISHUDQUWIHM)ZLOPEDNVYY GIHXX &S R UMD BIQ E URFRRIVA XX MB\WH
EWBSOGRZHU JHPHHQVFKDS WH GHOHQ

Q RUJDQLVHEHMWEHR XUSRS HY H QHPGIHOWHKDE UK QSSRER & V
DSULO LQ GH OHVVLGRUZLMN ZDDU RQV DOOHUHHUVWE

'"H]HEU X I®SG S H U | HIFVOH JH QPR RGE L H X O H U J LEIGHHOMRWY | H
FR|SHUDW MWHEIHGHQHER RER B HND (RPGH RRUWYD QB HVVLGRU
JRQQHVWED M HMWRRUG]HHZLQGS PD N SEURNGHRZWRH D FRR S
EHWURNNHQ LV RQGHU GH DDQGDFKW WH EUHQJHQ

+HWZHHGHK SRS HY WQRMBE QRS VRNWREHUQOVHQBRQGHUGHHO
YD@&HIL M N F R QQAHUERE W V H Z O DE)WGX S RZHHE X U HYQ.EGMD D U
DDGHHOQHHPEUX SRSRIQEHWH NHIDE Q H U J L HKEGK O @GR HEO
XLWGDJHQEHPKDQLWPH HUJLH®HISQIHYH Q W H @B GV H Y HHRI\Q
JHOHJH @QRPKHBS MOA H V &/DNR FBUWK HR DR Q W Z L N IGHIMVE HMD G H U
YD®HIL MNFR QMSDFWR FGKDGGHO®DQPHOGHQJIJHEHHOQHPHUYV
YRRUQDPHOLMN EHZRQHUV YDQ GH ZLMN
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7 . 1zZlvR/lul. Z
| P . /T+ PMM/ 7 |/ TM = bb)
T . /IBP/ ° °y

2S DSUO RUDQVHHEH EXSRZHU HHQ VHP IQDU RYHU( QHUHIHP HHQUWRKDS  HHQ
EHOQIUNH KHERRP  YRRUSXEQHNH NIP DDWRMH  EIM HH P LOHX 9%4X\WHO

7IEHQV GH H Z HIWFRQHUHQIA JDYHQ Z H YHWRKIGBIQEH IQAMERIHQ KHWZ RRWG RP P RIHIMKHGHQ
YRRUVDP HQZ HINQJ \M YHINHQGHQ

2 QEHUGH VSUHNHY NRQGEHQ Z H GH LQUMDWAYHQ YDQ GH YROHQGH P DDWKDSSHRMH DRRUHQ QRMUHQ
« * HP HHOM ( OHQH

e ' HBGYUXWHOFR| L EQDWRUYDQKHW P SRZ HUSURMFW

$DQ GH ERHHQGH GQVAXWIHV NRQGHQ PHOHQ GHQPHQ ' H PHMM GHQHPHY
YHWMI HQZ RRUELI GHQ JHP HHQMQ Z DWEH LOMUMWH YDQ J HP HHQMQ 1Q GWRQGHZ HLS DDQRRQN

' WZ DV HHQ EHDQI UM P RP HQAVDDQI H] 1HQ HQHU IHI HP HHQVFKDSSHQ HHQ YDQ GH JHBRIZ DDWEIH
RSWAV ] I RP GH HQHU IHYRRJ IHQQ) YDQ JHP HHQMQ \W Z DDUERUHQ HQ \MJ HOMHIE HHQ P IGGHO
1 MPRP GH VRADG! EDQG WWWHQ GH EXUHY YDQ KHW HZ HWAM YHUAMUNHQ
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EUXSRZMEHWURBENMIQ HUQBRYDW L H § QRMVBHEXWVHARRIGVWHGHO L

*HZHVWHILQDQFARIRIGH RYHUK HIDABIRREHWV ZHFRRPSOHPHQWDL L

GRHOVWHOOLQJHQ NDQ QDVWUHYHQ

« +HW YHUVWHUNHQ YDQ KDDU H[SHUWLVH HQ KHW GHHOQHF
RQWZLNNHOLQJ YDQ LQVWUXPHQWHQ GLH HHQ ZHUNHOLMN
UHJLRQDDO QLYHDX EHYRUGHUHQ

« 2P GH RSHUDWLRQHOH FDSDFLWHLW WH YHUJURWHQ HQ ]R
GRHOVWHOOLQJHQ EHWHU WH NXQQHQ EHUHLNHQ

'"H GULRURMHEWBIQEIUNK SR PHRP HQ WHHWURMNMARUGHKQ@HURQGHU
EHVFKUHYHQ

L QKHMDGMD®HVBURYRX&RFLDQRYDWLRQ
3<6, SURJUDP@OR YHBEWX S RIZFKQ
YRRHH@RFLDDO LQORYBSBRENGDQJIJULMN
XLWGDJLQJR® KHW JHELHG YDQ
HOHNWULFLWHL®N®WBRVHREYGCYWHGHOL
*HZHVI/D QW HS DN N HEU X SR ZdHH IWZ H H
NHUQ S UR E DHWPGIHDQ W L H.HF QUHHIEE® HOND Q
GLYHURQW HIQW UJLHOH Y HQEDIQH L HRY V
HQHUJLHDUPRHGH GLH YDQ GH KXL

'‘DOQN]GMVWHXOQ <6, KHHBUXSRX®DPHRHVEXUJHUWHQAHHUOHKNH
WUDQVSB U DK WHRQKNRALHNCHDIE IIDVAHO RNV RHLDDOHFRE@RPLVEFL
ZHWWHREVMWNDH GLHHBEIBQ SURIJUVRPRRU XSREAHQG LYBEHSWHPEHU

EUXSREZWDUW®HO32:(5 (HQSURMHFW
RQGHIWHLGYRQULKHUXVVHEPHHQWHQ
% UXV\6HARDDUEHM®VHQAHGHQRQ
SURILW R U EBAMHLUVERPLRHX QGID W RA/R H O
KHHGWE HOHP P H UYLFORBHIROQ W ZLNXBIQ L Q J
HQHUJLHGHOHQ LQ %UXVVHO ZHJ WH

+HWRHORPLQ/DPHQZHWMMMXE O LIHAWRUHKU R G X F HPHRIGEDMHH Q
RQWZLNMNRRBHSURGXFI/QRQQH HOQHQKHMYHOMDR HOHNW RISFLWH L
EXXUWQLYHDX RP ]JR HHQ HHUOLMNH WRHJDQJ WRW VFKRQH
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UXSRZHU KHHW]IFK YRRU GH SHURGH YHERQGHQ DDQ KHW Z IMFROADFW . BIQ
=ZIWHDQG ' H XMDIIQ) IV RP ] RQQH HQHUH \RHIDQ\HOM W P DNHQ 1Q HHQ Z I Z DDU GH
HFRQRP IVFKH HQ WRKQVFKH REWENHY ELYRQGHU JIRRW] ) HQ RP DDQ W \RQHQ GDWGCH
HQHU LHDQUMEH RRN HHQ P RIRUNDQ] 1) YRRUVRALD®! IQFGMH

P DUHHWIDH  YDQ KHWP HHUBUHSIRWFW' H 1P SBP HQBMA 1V JHKPMUHHG URQG GUH
KRR CDPYLMAMQ
« 2 L DQVDWH HQ GHH@DP H DDQ HYHQHP HOMQ  ELXSRZ HUQDP GXV IQ VHSWP EHU aGHo
DDQ GH DOHP HCH YHU DGHUQ) YDQ KHWEXXWWROADFW. BIQ=ZIWHDQG 2S  RNREHU
RU DQYHHEHQ Z H ERYHQEHQ HHQ ELX SRS 1Q KHWMNHQ YDQ HQHU IHGHBIRQ

« ' [P HQVIRQHUQJ YDQ IRVRYROBWFKH SURGXPWHSIRMFWMQ ,Q ] D \& HH | RRYREBIVFKH
SURGXPHSURMIPMQ J RHG J HYRGHG Z DDUERRUHHQ HIHRAAYH IQABW [Q P RIHOM] DO

1 1

' H\& HH SURWIPNMQ GH P RP HQAMHAQ XIWRHUG ] 1

3 URWPARS HHQ JH] DP HQOM HIHQERP EHVUIDQEH XIMHHQ DSSDURP HQMQFRP SB[ HQ HHQ DIMDHU
EHCH IQ JHEXINGRRU. 0 2 EHGUMHQ %RRQEDDOHWHEZHI — HQ N S

3 URVPVEIMEH Z DWHUHWH YRRQEDDOH AWMHQZ HJ N S

« / DQFHUQJ YDQ GH HQHU LHGHHTHW, Q KHWDGHUYDQ GVSUIRWIPWKHEEHQ Z H YHW/RKLABIQEH
DRV RQGHUIRP HQ

' H RQE IN\HIY YDQ HHQ VSHORYHUKHWEHBIQ YDQ HQHU IH

' H VSHAD®! HQHU IH GHBIQGH ELX SRS

' H ] RINRFKWQDDU GHHQHP HY DDQ GH VDP HZ HINQJ YRQG SODW 1Q VDP HZ HINQJ P HWCH
] RENRFKWCDDUSURGXPWH

(HQ JURWH RSNRPVW ELM GH DOJHPHQH YHUJDGHULQJ YDQ KHW EXXUWFRQVRUWI
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. Z6 TZ Pvb/ 6P M5w P

6106V GH ODWAM DOHP HQH YHU DGHUQ) 1Q MQL IV KHEHVMXWRU DDQ J HGHHIMOM YHQHXZ G
6 \DQMDV G+ XEHP RQAKHHW] 1 IXQRAIH DO ERVXEHUQGHHUHBUG : IMGDQNHQ KHP YDQ KDUW
YRRU] 1D \RHZ INHQ) DDQ GH RSUFKM) HQ RQE IN\HIRJ YDQ ELXSRZ HU

' UH DQGHH SHYRGHQ ZHEQ IQ YHIR] HQ GRRUGH DOHP HQH YHU DGHUQ) HQ NZ DP HQ KHW
EHVUXUYHIAMUNHQ $ QRQID 3 URAD 0 DUH 94HXGHE HQO DWKILHX + HQNHQY

0 DWKIHX + HONHQV KHHWHRKWURP - SHWRRQIMH UHGHQHQ ROMDI JHGRP HQ XIWEH UDDG YDQ EHMIMXU
RS GHFPEHU +HAWOR KHHWEDDUIRP HHQ FR| SBMHSURFHGXUH RSIHWBWWRP KHP \M
YHYDQIHQ HQ GH IICDQRs ® H SHWYH ELQUHQ KHWEHVXXWRU DDQ W YHYAMINHQ  RYHUHHQNRP \AJ
GH \ADMQ

,Q CDWNDGHU ] DOEWXSRZ HU &KDWBN GX 5R YHZ HORP HQ DY EHVMXUEHU RP GH IIQDCHS @
FRP SHWQIAV YDQ GH FR| SHIDWH YHEHUW YHIAMMHQ $ & EXU HUIN 1QJ HQIHXU ERVRKINAKIVRYHU
PHUGQ  MDUHYDUQ 1Q GH HHJIHVHRARU P HWH SHWWH 1Q EXVIGHW GHYHBSP HQW
SURWPEHKHHU HQ IIQDQRHHO P DQDUHP HQW =1) ®RSEDDQ EIM7 RO CHULHY HQ YHYROHQY EIM
( QHJ\ 3RROKHHWKHP  HHQ WMUNH VDWW IVFKH HQ RSHIDMRGHB! YIMH RS GH HQHU IHP DUNMQ
JHIHYHQ

7HU KHUQQHUQ)  KHWEHWYXWRUIDDQ NRP WP DDQGHIMY EIMHQ RP \MDMINVAKH NZ VMV \M
EHVSUNHQ
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ZDWVRRMHGHULRGWHRUJD QYR BRAHIRS HU D W MRHDRMHW RO L Q H
ODUTXHIW U p P'IRD I HU O IKKKVPX@F W LHHEVH G D QKH®R KK QQ ] MRR U
GH FR|SHUDWLH

2P GHFRQW L QXOV@MBID WL QV S H F WLLGH RJ IXWAWLHHOY
WHBDDUERWY®QUHMMWHLES PHL ELM

EUXSRZIWGLH QWUHGH@WHHGDQ MDDU
HUYDWIOWDOHVYHUWHJIHREZ\RR B E LA UH
SDUWRHQRBROBEUH LML HSJD NG G D\G H

IRWRY RO WHRMMMBHIHG@D D U G IQHR\Z P IR P
GHRQWZLNNBQOQERUWDRQRRQH LQVWMHOODWLHYV
YHUVQHDOWIW UD QW DRWRIFGIHS URVSHFWLH
YDQLHXZBNHMQSURIHVV INFODHBHHOMWD G H U

YDQ HQHUJLHGHOHQ +LM ZHUNW GH YRRU EUXSRZHU

“XVWBBNOOHPHXOIMHRYHPEHUGLUHMBALMXU
EUXSRZHUKHHIRHHWGDQ MDDHUYDUL®J
JHPHHQVFKDSVBXXUWARWBHUJEH ZHUNWH
RQGPMHUMDBLAWQ HU 3D W DLXQWD QNDD BN

JH KHWQDWLR @MWZHUNQEXUJHUFR|SHUDWLHYV
FRIUGLQISKE G HHSIWIL YIR OB Q F EHHKIHMIWG H

DFW IGHHIH O QIDOPQD R E E\ D FAMVQ YR RH. Q@& H W H U H

L QW H IDGWUHU ] HRQH UJ@HEZ H W JH YR®U G D W
JHL@QRYHPEHU&(2 YDEUXSRZHUGDVH

PHGH GLUNBPWIHIQRQ SURILWRELGERD W L H
)XWXUH LQ %UXVVHO

-X VW IEQRHIU G L QGHXUWW Y R ¥ DIGRHVWUDWHJILVFKH
ULFKWOLBRAWEDDBD G HVWXMB®VWIHVWHOG
=HVWXEEBWW UXFWXDGURLRSHUDWQBWHUQH
SURFHWRR&WY H U Q BIQFRIOGINY F W L Y IREHQ W H Q
VDPHQZHBNMNYLM Z LH® D UNUS/HAHMU N V& H

YRRU EUXSRZHU
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EUXSRERQQ UHNH@SG HBPHW URNWNHGQZL CGHODBWUMYWNIURHSHQ

JLMQ DOV YROJW

« 'H ZHUNJURHS YRRU GH IRWRYROWDWVFKH SURMHFWHQ EH
'H ZHUNJURHS NRPW HONH WZHH ZHNHQ ELMHHQ HQ VSHHC
RQWZLNNHOLQJ YDQ JRQQH HQHUJLH ELM EUXSRZHU

« 'H ZHUNJURHS %HZHJLQJ LV HLQG VDPHQJHYRHJIG PHW
&RPPXQLFDWLH 'LW PDDNW HHQ EXQGHOLQJ YDQ LQVSDQC
PRELOLVDWLH HQ FRPPXQLFDWLH KDQG LQ KDQG JDDQ

« '"H ZHUNJURHSHQ =RUJ HQ 'LHOW ®LWHUIL® S EHVRAO® GHU R
+DUWHOLMN GDQN DDQ KHQ YRRU KXQ LQJHW

7LMGEMWVWIHPMBABHIDGHMX®L ZHUGGEQOM GH® OHNHXHDHFWHHU
RPGHDOOH U HMK\LWRCH LVYRE HFR|SHUDNWRMPHEB]HEHQRHPLQJ

PDUN HGHBRW L F RSSOH. F K\B [GQRW J D BQ®D DAH U Z D F KW P@H X WBOUR O
VSHOHQ LQ KHW EHZDNHQ YDQ GH ZDDUGHQ HQ SULQFLSHV Y

'HZHUNHQYDWHEDVHHHBOULQF¥DSHDD UG HVWIQVH R BMPIO HUGH
YD@HOHGHR® ]RZHPR Q WH. QAWM U QL H XYW QD UER U BB DR UG H Q
JHNR]JHQ YRRU HHQ WHUPLMQ YDQ GULH MDDU GLH VOHFKW\

'"LWRUJDDKHHIWR®RHORHGHEHUNPHWKREGEQHIH FR|SH U DWH H
ZDDUERUJHQ DOVRRN EHOHW Y RRUMNRPIDQ FHMHRSWWH ORVVHQ

+HWHUWDEB SRD@GHHWKHWVRPPLVYRHBW UK DHHYED Q Y X ORDGQ. WV
DFWLYLWHLWHQYHUVODJ
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| wbRP ' /[ vb/ i
s5>M FPZ [ © oY

8 MVRQGHOM EMVODAGH ERHNKRXGSHURGH P DDQGEHQ YDQ DSUORWHQ P HAGHRHP EHU RP
YDQD HHQ ERHNKRXGSHURGH \M JDUDQEHUHQ GH JHEDWHE IV RS HHQ NDBIQGHUBDU + HW
DIJHBSHQ ERHNIDU YHWRRQAMGYHWH EHDQIUNH (ICDGAS® HBP HOMQ GH ] RZHOGH SRVMHYH
ROEIN\HIY YDQ GH FR| SHIDWH DY GH AKPYUHB! XMEDULQIHQ YDQ KDDU HARGRP MK P RGHO
Z HHYSIHIHBR

2P HW » »

2 SEUHQIWMQ » »

9 DVWM DRYD » »

2 SHIDWRCH®! NRWMQ » »

/ RRQNRWMQ » »

S HVXARDW » »
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' H \RHJ HORP HQ YHINRRSFLVHY P DINHUHQ KHWEHILQ

YDQ RQ HFRP P HUFLs G DR\WYIMWWQ

' H IQ\NRP \AMQ VAMI HQ DDQ HQDN 1Q HQ EHUHNMQ » HHQ\RHDP HYDQPDDO ' HH
JURHLZ HHW/SIHI HOVGH RHQDP H YDQ GH DRYMMWQ  HQHU HYHINRRS  HLIHQ YHUELKIN. MUK BIYHUQY
DDQ KHWQHW GHHOHP HHQUFKDSSHQ  YHUARRS YDQ JURHQH FHWMEDMQ » HQ AHOAMQ »

YRRUMDQGV R +RSH ' H VAKPXUHB! LGNRP IMQAMRP HQ | 1) GXV DINRP Al YDQ YHUINRRS
YDQ HEFNUFWMVWHQ J URHQH FHUMEDIMQ

( HQ DDQ] LHQ@MWI GHHOYDQ GH VXEMIGIHV

" H RSHIDWRCH®! VXEMIGHY YHWMI HYZ RRGEIHQ YDQ GH \RBG! LONRP VAMQ » LFOMH »

YRRUGH 3<6, VXEMAH %4XSRZ HU] HWEH IDVH YDQ DIERXZ  YDQ KHW/XEMAHDDQEHHOYH(GEHU
aH Qv V' IQIH HWV * H IHQ GH RQEIN\HIY YDQ CH IQQRYDWHYH DRIYIWMOQ YDQ GH
FR SHIDWA HQ KDDU HQIDIHP HOMMQ JXQAM YDQ CGH ICFGMH YDQ NZ HWEDUWH SHYWRQHQ DRFKW
EWXSRZ HUKHWCRRG DNHIN RP - YDCDI WM EHVFKIN\HQ RYHUHHQ SXEQHNH RQGHIAMXQQJ YDQ
WOMHQ HQ » SHUNADU

" H I\ VIHNH HQ 1L.ODOFLs ®f YDWM DFWYD QHP HQ VWM
WRH HHQ SRVIMH \WINHQ

' H YDWiM DRYD \WMIHQ P HW » YHWXV » DY JHYRO YDQ IQVHMIQIHQ [Q
] RQGHSDQHBIQ 2 RN GH IIQDGAS B DAIYD QDP HQ \RH Z DDEIMKHWEHDQ 1Q 6 HD&RRS
WHD \RWS

" H IICDQHs ® RSEWHQIVIMQ | 11D JHWMIHQ P DDUGWP RHWZ REHQ JHOXDGFHHE ' IVWRRP WRYHUHHQ
P HWEH UHOM GH IV ROMDQIHQ RS CH BIQQ) YDQ6 HD&RRS » 6 HD&.RRS KHHWHHQ BIQQ) EIM
%4 XSRZ HUGH BRSWRW

[ DQJ HWMP INVFKX @ QHHP WIRH
' H VFKX@HQ EIVNHAHMDAMERI HQ P HWHHQ GRS\WIG YDQ P HHUGDQ HHQ DU 1N JHWMIHQ YDQ »
QDU * MYHIMI HQZ RRUELI WKHWELD YR H JHELXIN YDQ GH BIQQ
YDQ » \RHIH\HQG GRRU ) IQDQFH DQG , QYHVWOAXWHY ' H H JHQHUHHWI URHHQGH
UHOMDVMQ » W » ' MAWSH IICDQAHUQ) KHHWGH IRRYRIBVAKH IQYHWAMUIQIHQ
RQGHYAMXQG HQ ] DOGH NRP HQGH NUHQ YHWEHUJ URHHQ %4XSRZ HULY Z DDN DDP Z DAEHMHWRJ H
\MUXJ EFVBXER) VFDSDFMWIWAQ | RUVWRRUHHQ QDXZ JH| HWH RSYROLQ) YDQ GH @ XIGWIMQ
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'H NDVVWURRP PRHW FRQWLQX ZRUGH

" H ERVKINEDUH DRYD GOD@HQ YDQ » QDU » + RHZ HOGH
\RBG! YRWMQGH DRAYD RRN DIQDP HQ AWKDQIWDP HQ P HGH QRJ XIWM ERVIXBIQ

WEVGHY EQWGCH EDDQAMKPXXU VREEH HIHQ YHP RIHQ YDQ GH DDQGHHBRXGHY
EHGDDI WS

2SHUDWLROQWDBDEGE LBD GRQFUBMKRH I W H C
YROGRHQ

- XUGVFKH NRAMQ » HQ NRAMQ YRRU IIQDQRHHOEHKHHU » HHO
QHXZ H SRAWYHNDUHQ GH \MIALQ) YDQ GH RSHUDWRCHB! NRAMQ Q KHEEHQ
ZH HHQ EHRES JHIDDQ RS HHQ HWUH GHOMWHSIQHU RP HHQ IIQDGAHHO
RSYROLQIMOMKP HOMM RQEIN\HBQ IGFOMH  KHWEHKHHU YDQ GH O XIG\MWMQ 2 RN GH
NRAMMQ YRRU ,7 RGHWAMXQQ) QP HQ WH  ZDW RJH JURHHQEH 7 EHKRHWQ
Z HHW/SIHI HOV

(HOVWLMYD@IHORRQNRWWBQYHVWHQLQ.
YDDUGLJKHGHQ

6 DOWVHQ HQ VRAD®I SUHP IHV EHARHIHQ » YDQ CGH RGB! XMDYHQ HHQ
WIZIQ)  YDQ Q GHH SHIRGH IV HHQ HHPDOIH NRWV RSIHQRP HQ
ROMDIYHURHAQ] »

1HW@/HRI D WIHX O WID® MK H H U VWEHDWDQIL € V
OLMQ PHW GH RQWZLNNHOLQJVIDVH

EXSRZ HUMBIVWKHWIDU DI P HHHQ CHWRYHIHV YDQ » + HW HFXP XGH(GH

YHOHV EHADDI Wo ' WAYHDHY IV EHVRKHGHQ HQ SDVWAEIQOHQ GH LOYHVMUQ)V
HQ JURHLDVH YDQ GH FR| SHIDWA

&RQVXPSWLH YDQ EXUJHUNDSLWDDO

+ HLY EHDQI UM \M EHCDGXNNHQ CDWKRHZ HOKHVA-MMXWRU DDQ GH P RIHONKHG KHHW
JHYWDDIG RP \RW YDQ KHWEXL HINDSMIDOWM J HELXINAQ WU RQGHIAMXQQ) YDQ CGH
RSHIDIRQHB! RQEIN\HI VBFKW  YDQ KHAEXW HINDSMIDOZ HE JHP RELDHHG $ @
JHSOQGH DRMMMO | 1 VXFFHVYROXMHYRHS ] RQGHU HHQ EHIRHS W GRHQ RS GH H
UVHYH  Z DAVIHXIWYDQ HHQ JRUYXQL HQ YHDQERREG EHKHHU YDQ GH IIQDQAS®
P LGGHBIQ GH CRRUGH BIGHQ YDQ GH FR| SHUIDWH WWUEHVAKINNGQY] | 1D J HAMGS
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(HQ IXQGDPHQWHOH DPELWLH HQ HHQ RRUVSURQNHOLMN WL

9 DD GH HHAM J HVSUHN\HQ URQG ELXSRZ HU QRJ Yyy UGH R IFLs B RSUFKW YDQGH FR| SHIDWA
P DDNW GH DP EIMH RP - HHQ DEMIDWA YRRUHBNAUEMAWGNHUQJ 1Q %4 XWHIDDQ W EIHGHQ GHHOXIW
YDQ KHWXQEDP HQIMB! SURMIPWY/AMEH RSUEKU] YDQ GH FR| SHUDWA 1Q Z HG KHWERHO) HAMT

RP GH H DRIYMWWG \M OQFHUIHQ

9 DQEDDI EGNEDWEVRASDG \M DP EM¥HXV Z DV 1 D DQDOVH YDQ GH QRAIH P IGCHBIQ HQ GH YHB!
XMEDI 1QT HQ YHUEERQEHQ DDQ GH RQE INVHIR YDQ GH FR| SHIDWH  KHEEHQ KHWEHMVXXW/RU DDQ HQ
KHWRSHUDMRQH®! WDP HYRRUJHNR] HQRP SURUIMVAM J HYHQ DDQ GH YHWAMNG) YDQCH
EHVIBDQGH DAY DYRUHQY HHQ YROHQGH IS \M | HWHQ GH | R VWKPXUHHOHQ FRP SB[ LV DY
YRO®IGI H HONUELMWONYHUQ)

SULRULWHLW YRRU EHVWDDQGH DFWLYLWHLWHQ LQ
+ HWBZDU KHHWEHYHWY G GDWEH IRFXV QRRG DNHIM P RHAWII JHQ RS GH YHUEHUH XMERXZ YDQ

GH EFVABDQGH DAYMMAMY IRQOVHZ HYQ)  IQABEMH YDQ] RQGHSDQHBIQ HQHU IHGHIY HQ GH
LOMOH VWIKPMUHUQ) YDQGH FR| SHIDMH ' H| H DPYMWWQ YRUP HQ HWHQIE B ERXZ VMGHQRP RS
\MUP 116D HHQ UREXXVWWHQ FRKHUHQABIVHUIQI VDDQERG XIVWAM ERXZ HQ 1Q @Q P HWEH Z DDUEHQ YDQ
EWXSRZ HU

' HOQFHUQ) YDQ GH DPRYMWRQG HQHU HGHTIR. EHWNHQABHHGY HHQ EHDQ) UHH RIS YRRUKIW

' H H DRAIYMWWRP YDWHWAKIGBIQEH FUXFIDB! RQGHUEHBIQ YDQ HHQ VRHNRP VA H GIYHUQI VDRRYIMW
NDQMEHKHHU [ DPYUDIEM AP HQ IQMUDFHY P HVOHEHKHHGHLY HQ GH XMZHINGQ) YDQ KHW
FRP P HUAs ® DDQERG RQGHUP HHUYID KHVB <6, SURVIFW

WRXZVWHQHQ GLH YHUGHU PRHWHQ ZRUGHQ XLWJHZHUNW

( UE@YHQ HFK\WUQR] YHW/RKLAEDIQGH AIISSHQ W IQDIVHUHQ DORUHQY HHQ YRE DDWEIH
HONMELAMMBIYHUQ) VDRIYIWWWADQ Z RUEHQ RSI HABWWGH | HNHUIKHG RYHUHQHU HEHYRRUDGQ)
UMFREHKHHUHQ EDDQFHUQ] \RHIDQJ \RWKHWOHWKHWYHUNUMIHQ YDQ GH QRAIH YHU XQQQIHQ HQ
GH YHBHH XMERXZ YDQ RSHIMRQH®B! HQ, 7 M WP HQ ( UZ HEHQ UHHGV J HVSUHNNHQ JHYRHUG P HW
YAXWHOH IOAMTEI HQRP GH IQEHGAQ] YDQ EWKSRZ HUELQRHQ KHWRHSDWHIMH

YHU XQQQIVNDGHUYRRUM EHUIHGHQ

' H RQEIN\HIY YDQ GH H DRMYMMVY DCERYHQEHQ EIMRP HQGH SXEQHNH |ICDQRHUQIMXQ
YHHVHQRP GH IQQRYDWAYH RQE INNHETRI HQ PRI HON W P DNHQ GH HOHU HGHEY) HQ ®GIVHUQ] P HW
HODDUYHEIQGHQ ' H YRRUKMMEKWMQ RS UHI IRQDDOQLYHDX ] 1) P RP HQMHCHFK\MUEHSHUINAHQ Z HQL
GXIGHDM

(HQ XLWIJHVWHOGH PDDU EOLMYHQGH DPELWLH

' HDP EMHRP HHQ HENWELMWGBIYHUQ) VDPYNMWWAM OQFHUHQ EBMAWYRMIAL EHKRXGHQ EIQQHQ GH
YIMH YDQ ELXSRZ HU P DDUP HWHHQ DDQI HSDWARBVSDG RP HHQVRIEH UHD@ANWFKH HQ GXXJ DP H
RQE IN\HT \M J DIDQGHIHQ
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$DQ KHWHQG YDQ ZHG KHWEHGIM/SDQ YDQ EXSRZ HUJHDPXDOHHEG ' H XMIDQIVSXQMQ
Z HEHQ KHJ 1HQ UNHQQI KRXGHQG P HWYHIDQGHUQIHQ 1Q GH G QDP IHN YDQ GH FR| SHUDWH HQ KHW
DOHKHBI HQHU HDQOVFKDS ' HVRQEDQW EQWKHWEHGUIMWSOQ JHEDWHEG RS GH HIGH GUH
FRP SBP HQEILH SIBLY EXU HUIQYHMIQIHQ | RQQH HQHU HRSZ HNNQJ HQ HQHU HGHTY

Y74v T2 P/ [ vb/l 6_P PT

) ROGHZ HVQJ EIMEH EXUHY YRWP WGH EDVV YRRUGH 1ICDQRHUQ)
YDQ IQHAMIQIHQ 1Q GH SURGXRPM 6 IQGV IV GH H SIBURS CH
SURH J HVWMG GRRUE HH EHDQ) UNH RQUE IN\HERI HQ

+ HWHQEH YDQ KHWP HRKDQVP H YRRUEHDMIG WUMMEY)  Z DDWERRU
LQYHWMUQ) HQ YDQ EXU HY P LQGHUIVFDDCDDQUHNNHIN Z REHQ

'H YHVQHEY YDQ GH RQEINHIY YDQ  SURGXPUHSIRWPMQ
Z DDWYRRUP HHUNDSMIDOQRA] LV

ELXSRZ HU] DO 11 IRQGVHQZ HYIQIMMRDAMI H P RHWMQ DDQSDWHQ RP
GH VSDDUHTHQ YDQ EXUHY \M EQYHQ P REID/HUHQ HQ \MJ HINHWIG
11 1IICDQRHUQIVEURQEHQ W AYHWALISUHQ  + HWYHIAMMNHQ YDQ CH
YHKRXAQ) VAKX HIHQYHWP RIHQ IV HHQ EHOQIUMH \ADWMI VFKH
XMEDI QI

© H KHEEHQ RQV WQ GRHOJHWMG RP \MIHQ HQG P IQP DDO

HXR RS \M KDBQ 9D ] DO EXXSRZHU HHQ

EXUHIRQOHZ HYIQ) FDP SDIQH OQFHUHQ YDQ P HL \RWGHRHP EHU

P VDY GRHO» \M YHU DP HBIQ 1Q - HUNHQHQRS

GH FR SHDQMQ RP GH H FDP SDIQH W RQGHWAMXQHQ HQ RQH
EHZ HILQ) \M YHUAMUNHQ



6P_M5W P - DDLYHYDY

o 7X/Zn"'"' )Y/ vbl .5/ 7
/| P MU _+Z

' H FR SHDW SOQWVHHQ JHBIGHDMH YHKRIIQ) YDQ KDDU
IQYHWMUIQI HQ 1Q IRRYRIBWFKH LOABWAY ' MYHWEDOY [FK
IQ GH YROHQGH CRHOW@IHQ YRRU KHW FXP XOWAHYH
JHQADBHEH SIHNYHP RIHQ

N S FXP XOMA
0: SFXP XOWmA
0: SFXPXOMA

*HH NRHY P DDNWHHQ DDQ HQMH \RHODPH YDQ CH
SURGXFIHYRGP HV HQ GH EIMHKRUHQGH IONRP WMQ  J URHQH
FHUMEDWQ HENMEMWHG P RIHOM P HWEHKRXG YDQ HHQ
GXXJDDP IQVHVMUIQIAMP SR

2P GH HJWRH\M RQGHWAMXQHQ SOQAELKSRZ HUME HH AWKPWMUHB! YHUDQGHUIQI HQ GRRUWM YRHUHQ

' H RSUFKWQJ YDQ HHQ EHVEDEH I XQFWH JHZ I DDQ KHWEHKHHU YDQ GH |RVRYRGBVFKH
SIRMPVBRUM HXLA HQ J HI HYHQVDQDOVH ' H RQEIN\HIY YDQ IRRYRWBWFKH SURMIPMQ +
SUIRVSHAIH QP HQVRGHUQ)  UHDMIH P HWSDUWZHY RSYROLQ) YDQ ZHYHQ +  \ABDWFHQRDDOLQ
KHWRQE IN\HIRJ VSOQ YDQ ELKSRZ HU ' H FR| SHUIDWH WHHOAHHQ QHXZ H IDVH EIQQHQ GH YDQGH
SRHMRODOHIQ) YDQ SWRWAEHKHHU PHW EHKRXG HQ EHMMQAIXQ YDQ KHW
YU L HWHQ) DI HP HOAEDWKDDUNLDFK\VWRUP W

' H GLYHWLLEDWH YDQ SUYDW 1LQDQFLHUIQY ' DQN| IMCGH IQUE®I WMXQ YDQ ) IQDQFH ,QYHW
YAXWHY KHHIVELXSRZ HUGH UHBIYDQM HQ VRIEMWYDQ KDDUIICDQRHHCP RGHIDDQIHRRQG : H
VABUMQ QX HHQ DP EM¥X] H IDVH P HWDY GRHORQ H IRRYRIBIWFKH SURGXPHFDSDFMVMMI HQ

W YHBUHYRXAIHQ 2 P GVWAM EHIHNAQ IV KHAQRRG DNHOM R H SUYDW (IQDQRHUQ) \M
YHOAMUNHQ GRRURQ H 1.QDQFLs B SDUZHWY M GYHWALLS UHQ WQHIQGH KHWHLI HQ YHUP RIHQ YDQ CH
FRISHDM W FROREHHQ HQ RJH \R-NRPWIH SIRWPMQ W IIQDCAHHQ ' H
IICDQAHUIQIMDMIIH  YRRU ] RQQH HQHUIH EIMEXSRZ HU Z RBVRRN. JHNHGP HIWGRRU HHQ
HYROMH YDQ GH VFKX@ NDSMIDOHKRXAQ! P HWD® GRHO KHWDDQGHHO YDQ VFKX@ 1Q GH

ICDQAHUQ] YDQ] RQCH HCHW IHSURWVIRMQ W YHWKRI HQ YDCDI
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+ HAGHBQ YDQ HBNAELMVWWHQ BIGHQ YDQ GH FR| SHIDWH YRUP WEH NHQ YDQ
GH FR SHDWAYH IGHQMAWYDQ EWXSRZ HU KHWP DDNWGALHAM \RHIDQ) \RW

G\DB! JURHH HQ.J RHA\RSHUH HQHU IH HHQ U-DOMW

6106V YRHWELXSRZ HUHHQ RQE IN\HIRI VSOQ XMYRRU] 11 QHXZ H GHQMY

YRRUKHWEHBIQ YDQ HQHUJ IH

+ HAYHYAMUNHQ YDQ IQMOH YDDUELI KHGHQ / DXUHQAKHHIW 1) | RHNRFKWCDDU

SRIMQUE B NDQAMQ XMVHEUHG QDDUSUR HVWIRGQH®B! NDQWMQ LQ GH HQHU IHVHRRU

«  ( HQ HYDODWH YDQ KHWRQERDUEQI SURFHV YRRUNDQMQ GH HQHUJ H GHBIRQ
P HWD® GRHIKHWDQMDRAM RSWP DIVHUHQ

o ([\MH RQGHWAMXQQ) RS KHWIHEIHG YDQ P DN HQ FRP P XQEDW
RP KHWDDQIICEHI XQUM GHQ YDQ GH UHI HIRJ DDQ HQDN \M YHU URMQ

' H \WDWIVAKH GRHOWMEY YRRU \V RP YDQ GH HQHUIH ] HD \M
YHEXINHQ HQ\M GHBIQ RP ] R GH JHIHQHUHHEH Z DDUBEH \M P D) [P DIVHIHQ HQ
GH DIKDQNHIKHG YDQ LQWPAHSULYIHQ W EHSHUNAQ

'H SURIHVVLRQHOH NODQWHQNULQJ GLYHUVLILSUHQ HQ XL

' H FR SHDWA WHHWHDDUKHWDDQEBICSUR HWIRQHB! FR| SHIDQARDQMQ EHGUIMHQ  EXXUKDQGHY
SXEQH\H DPRUHQ R YHHQIIQIHQ WM YHUURMQ 2 P GDW] IMYRRUDP HOM RYHEDD YHEXINAQ
P DNHQ ] IVHHQ EHWUH YDBUVDWAH YDQ GH J HSURGXFHHUEH HENWELMMWP R HIN HQ KHSHQ ] IMYUDDY
HQ DDCERG EIQGHQ KHWHHUHGHO MMP  1Q HYHQZ IFKWW EBHQIHQ ' H SUIRVSHRAMH Z RGN
JHADIHQ GRRU HHQ \RHIHZ IM8H P HGHZ HIHU P HWGH WWXQ YDQ SDURHU & MYHQIXQG HQ \BIHH
YUM L@ HWY

'H UHVLGHQWLSOH NODQWHQNULQJ RQWZLNNHOHQ

' HFR| SHDWH Z LORRN KHADDQBCUHMVIGHQIE B FR| SHDQARDQIMQ YHIKRIHQ RP - GH HFRQRP IVFKH HQ
P DDWFKDSSHOMH P SDRWDQ KHASURMPVA YHIAMMNHQ 9 HWFKLEBIQGH DRAV ] 110 YRRY LHQIQ

. OFHIQY) YDQ HHQ PDUMIFDPSDIQH JHZIG DDQ HQHUHGHIY HQ EXUHDMH
IRQOVHEZ HYQJ  1Q SDWGHWAKDS P HW RVZ RIS

o YHEHMIQ YDQ KHWRQKDDO HQ LOMI UDMIHSURFHY YRRUQHXZ H FR| SHIDQMQ 1Q SDUGHWKDS
PH®S: %

e KHJIHQQ) YDQGHZHEWM RP GH GXIGHIMKHG YDQ KHWHQHU IHGHHDDQERG \M YHUEEHWUHQ

' DDUODDWAQHP HQ RQUHYHHU  %4XWHOWH FR| SHIDQWQ QRJ QHAGHHODDQ GH HOHU LHGHDQ)

+ HHQ SURUMVWRRU
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QHXZH GIGHQ IQMIUHHQ ZDDUWYDQ — NBIGH VWKPWUHQ NP RV P HAVFKH KXUJ HQ
EDN\HUMQ HY  1Q RQV HONMEMWGHTY VA WP \MJHQ GHRHP EHU

. zZbb/ D)) U | | Z. PbZT+ PMM )%
'PMZbP)v P 5 |
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& ROADAMQ RQGHWNHGHQ YRRUHHQ EIMRP HQGH FDSDFMMWYDQ N F RQHYHHU
HXUR DDQ IQYHMUIQ)  WAWHQ HQ
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EINRP HQG YREIBY HTXLYDBIQADDQZ HYHQ RQGHUYRRUEHKRXG YDQ ILQDQFHUGQ)
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